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Tom’s Weekly Newsletter March 03, 2021 

Rising bond yields were the apparent boogeyman to the equities markets 

today.  The S&P 500 fell 1.3%, the Dow Jones Industrial Average closed down 

0.38%, lower and the NASDAQ was down 2.7%. 

Here is my last entry of last weeks ‘front page’ of the newsletter. 

A good place to start looking at opportunities could be sectors like Industrials 

XLI, Materials XLB, and Energy XLE. 

Take a look at their performance over the last 5-days compared to the other 

ETF sectors.  The only other ETF performing well is the banks (XLF). 

 

Tom Gentile 

C1P Chief 1-Percenter 
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Four Corners of the Market 
 
SPY - SPDR S&P 500 ETF Trust 
 

 
 
Since 400 on SPY doesn’t look like it is going to happen (at least not right 
away), we monitor for potential support areas or a support price. 
 
In Uptrend pivot highs happen.  A pivot high is a closing price that is in 
between a lower closing bar (or candle) on its left and right. 
 
Those are resistance points that as long as the security is taking those out and 
moving higher than them the uptrend continues. 
 
Once the security reverses, one can look for a past pivot high (resistance) to 
become a new support.  I drew in the image above a pivot at 385 that SPY 
broke below and did NOT act as support. 
 
Right now, 380 is looking like a potential support.  Be prepared though, if it 
breaks that look for the next lower pivot and continue the process. 
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TLT - iShares 20+ Year Treasury Bond ETF 
 

 
If any bullish trades are initiated on TLT the pivot low is what one could use 
as a technical support/stop point. 
 
This bounce in TLT is not surprising beings it typically trades inverse to 
equities, but to see equities pulling back and TLT still trading lower makes it 
tough to gauge which of the two will establish a bullish trend. 
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UUP - Invesco DB US Dollar Index Bullish Fund 
 

 
 
 
UUP has gone from a bearish trend to more of a sideways trading directional 
trend. 
 
UUP has an ascending trendline to contend with as potential resistance that 
looks like it could line up with the pivot high price around 24.70. 
 
One optimistic view for making a bullish case for UUP is the fact it is now 
trading above its 50-day Simple Moving Average (SMA). 
 
This assessment on UUP doesn’t help me make a definitive view on if I see 
UUP higher or not and even if it did, I wouldn’t look to trade UUP as I don’t 
trade it.  I use it more to assess direction on equities and or commodities… if 
UUP is up I could see equities trailing off and commodities like Gold trending 
higher. 
 
I have recently added to my position in GLD. 
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USO - United States Oil Fund, LP 
 

 
 
Obviously, you know I don’t make recommendations.  I can speak to what I see 
is a reasonable opportunity I see for myself and why but note that is my 
opinion and works for me.  You have to decide if it is something you agree 
with or not and no matter what talk to your broker on what is suitable for 
your portfolio. 
 
That being said, I am looking at this pullback in oil over the past 3 of 4-trading 
days and wondering if there might be a bit more to come. 
 
We are in what is typically a seasonally bullish period of time for oil and 
energy. 
 
USO has had a strong run up prior to the mid-February start point so maybe it 
would feel like chasing to have tried to get in the last couple of weeks.  If that 
is the case maybe a pullback is helpful. 
 
You can see in this uptrend each time USO had a bit of a consolidation or 
pullback it propelled itself to higher highs. 
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GLD - SPDR Gold Shares 
 

 
 
I can see this old resistance level becoming new support as I have written in 
the chart image above, but truthfully back then 160 was an old support level 
then. 
 
It is back at 160 now and the thing that is keeping from feeling confident in a 
bounce is the fact UUP is still trending lower. 
 
And if GLD is a safe haven and sees money inflow to it, it tends to come from 
money flowing out of equities. 
 
Well, money is coming out of equities, but that hasn’t positively affected prices 
of GLD.  Maybe it eventually kicks in. 
 
Moving averages are a trailing indicator so waiting for a bullish move (golden 
cross = 50day SMA cross above 200day SMA) wouldn’t be a great timing 
indicator. 
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Tools and Observations 
 
Crypto Tools:  When you log in to Tom’s Tools you can hover over the Home 
Tab and find a line item called Crypto Tools.  Left-click on it. 
 
This takes you a Crypto Tools page: 

 
 
You will then see a new set of blue tabs across the top specifically for the 
crypto data in the tools: 
 

 
 
You can simulate trades on cryptocurrencies with the Crypto Trades tools 
 
You can use Crypto Tools to analyze (crypto analysis) how the coins in the 
database with different indicators and oscillator like RSI, MACD, Stochastics, 
etc. 
 
With Crypto tools you can run crypto searches like candles, moving averages, 
and Hi/Low. 
 
But the one thing I want you to know especially today is you can bring up the 
charts and select the chart type to be Darknet Signals (Crypto Charts > Crypto 
Charts). 
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Why am I excited to show you this now?  Once you click on Update and bring 
up the charts with Darknet Signals on them, click on the symbol dropdown 
window and scroll to find BTC… Bitcoin. 
 
What is populating today?  A Darknet Bullish signal.  You know where I stand 
on Bitcoin and I have many videos out on my view and potential price targets 
on BTC, but I have to tell you, I am encouraged to see a Darknet Bullish signal. 
 
Especially because of what it did that last two times it had a Darknet bullish 
signal. 
 

 
 
Tom Gentile 
C1P (Chief 1-percenter) 
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Disclaimers 
Stock and options trading has large potential rewards, but also large potential risk. 
 
You must be aware of the risks and be willing to accept them in order to invest in the stock and 
options market.  Do not trade with money you cannot afford to lose. 
 
This is neither an offer to buy/sell/ or recommend a particular stock or option. 
 
Hypothetical or simulated performance results have certain inherent limitations.  Unlike an actual 
performance record, simulated results do not represent actual trading. 
 
Also, since the trades have not been actually executed, the results may have under or 
overcompensated for the impact, if any, of certain market factors, such as lack of liquidity.  
Simulated trading programs in general are also subject to the fact that they are designed with 
hindsight. 
 
No representation is being made that any account will or is likely to achieve profits or losses similar 
to those shown. 
Disclaimer of Warranties and Liabilities Tom Gentile and TomsTradingRoom, LLC including 
employees, consultants, and editors ("Publisher") cannot and do not warrant the completeness or 
accuracy of the content found in our areas, or its usefulness for any particular purpose. 
 
Tom Gentile and TomsTradingRoom, LLC also make no promises that our content or the service 
itself will be delivered to you uninterrupted, timely, secure, or error-free.  Under no circumstances 
will Tom Gentile and TomsTradingRoom, LLC be liable for direct, indirect, incidental, or any other 
type of damages resulting from your use or downloading of any content on our site. 
 
This includes, but is in no way limited to, loss or injury caused in whole or in part by our negligence 
or by anything beyond our control in creating or delivering any portion of Tom Gentile and 
TomsTradingRoom, LLC. 
 
You are agreeing that you bear responsibility for your own investment research and investment 
decisions.  You also agree that Tom Gentile and TomsTradingRoom, LLC will not be liable for any 
investment decision made or action taken by you or others based upon reliance on news, 
information, or any other material published by Tom Gentile and TomsTradingRoom, LLC. 
 
Tom Gentile and TomsTradingRoom, LLC relies on various sources of information that we believe 
to be accurate and reliable. However, we make no claims or representations as to the accuracy, 
completeness, or truth of any material contained on our site. 
 
Tom Gentile and TomsTradingRoom, LLC are educational portals, providing content for educational 
and informational purposes only.  Neither Tom Gentile nor TomsTradingRoom, LLC are a 
broker/dealer. 
 
Investors need a broker to trade stocks and options and must meet certain requirements.  All 
securities, futures, and investments data and ideas are offered to self-directed investors.  All prices 
in USD unless noted otherwise. 
 
A full disclaimer can be found here:  http://www.tomgentile.com/legal_disclaimers.html. 


