
 

Copyright 2021ȟ 4ÏÍ 'ÅÎÔÉÌÅȟ 4ÏÍȭÓ 4ÒÁÄÉÎÇ 2ÏÏÍȟ ,,# - All rights reserved. 

4ÏÍȭÓ 7ÅÅËÌÙ .ewsletter October 27, 2021 

 

Tom Gentile  

C1P: Chief 1-Percenter  



Copyright 2021ȟ 4ÏÍ 'ÅÎÔÉÌÅȟ 4ÏÍȭÓ 4ÒÁÄÉÎÇ 2ÏÏÍȟ ,,# - All rights reserved. 

Four  Corners of the Market  
 
SPY - SPDR S&P 500 ETF Trust: 
 

 
 
SPY gave up its run of making new all-time closing highs today with a second 
bearish reversal candle in a row. Even though it happened yesterday, it still 
made a closing high. 
 
It shouldnȭt be a surprise that nothing foes straight up forever and a day or 
more of pullbacks do happen in uptrends, we just donȭt want to see pullbacks 
that break support and turn into corrections, (unless you see those situations 
as buying opportunities). 
 
I provided the image of the SPY last week with the Tomȭs Auto Fibȭs annotated 
on top of the chart so I wonȭt do so again, but if you want to say what is a pull 
back price area that may act as a pending support area one can go do that in 
the tools again yourself. 
 
The following sequence will get that done for you: Hover over Stocks Tab > 
Charts > Tomȭs Auto Fibs. 
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TLT - iShares 20+ Year Treasury Bond ETF: 
 

 
 
TLT is showing pretty clearly the inverse relationship between bonds and 
equities on days like today. 
 
The equities, represented by the SPY ha a bearish day and as I teach, bonds 
can be looked at as a safe haven for oneȭs money if they feel there is too much 
risk having their money in stocks. 
 
Investors may see a better return % on their money with their money being 
put to work in bonds while the markets roll over. 
 
I am not calling for not seeing a major down draft in equities, and TLT can just 
as well rollover or trade in a bearish fashion should the bull run in stocks 
continue. 
 
The circle annotation on the chart is the most recent gap up that may fill, so 
donȭt be surprised by that price action should you see it. 
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UUP - Invesco DB US Dollar Index Bullish Fund  
 

 
 
I wish I could pinpoint  for you (and for me) a definitive pattern or technical 
view that clearly outlines whether I am clearly bullish in equities based on 
what is going on with this chart on UUP. 
 
Often times, what is not so good for UUP is good for equities. If we were in a 
clear down trend on UUP, which we are not, that would visually show one 
could expect higher prices in stocks. 
 
We see in the chart above UUP has been in a price incline and the markets (see 
SPY chart above, for example) have been ramping higher, despite the last two 
days bearish reversal days. 
 
I have two circles on the candlesticks at the price of 25.10-25.15 indicating a 
potential support price (area). 
 
Should UUP break down through that it could bring higher stock prices, but 
note I said it Ȭcouldȭ not ȬwouldȢȭ 


